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’

Date: 27.05.2022

To

The Secretary,

The Calcutta Stock Exchange Limited,
7, Lyons Range,

Kolkata-700001

Respected Sir/Madam,

Subject: Outcome of Board Meeting

The Board of Directors at its meeting held today, considered and approved the audited
financial results for the quarter and year ended on 31st March, 2022.

Pursuant to provisions of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we are enclosing herewith the following:

- Audited financial results for the quarter and year ended on 31st March, 2022

- Audited Balance Sheet as at 31st March, 2022

- Audited Cash Flow Statement as at 31st March, 2022

- Report from the Statutory Auditor of the Company, on the aforesaid Financial Results,
Declaration in respect of Audit Report with Unmodified opinion on the financial results of
the company for the year ended 31st March, 2022.

The meeting commenced at 1:00 p.m. and concluded at 4:00 p-m.

This is for your information and records.

Yours faithfully,

For Sandeep (India) Limited

SANDEEP INDIA LTD.
ML -

Director/A vthorised Signatory

Rashmi Dalmia
Managing Director
DIN: 01347367



SANDEEP (INDIA) LTD
301 PL899/F, Corporate Arena, Piramal Nagar Road, Goregaon West, Mahendra Gardens, Mumbai- 400062
AUDITED FINANCIAL RESULTS FOR QUARTER AND YEAR ENDED AS ON 31ST MARCH, 2022
CIN: L51491MH1982PLC350492

Amount in '000'
Particulars Quarter Ended Year ended
31-Mar-22 31-Dec-21 31-Mar-21 31-Mar-22 31-Mar-21
Audited Unaudited Audited Audited Audited
1]Income from Operations
(a) Revenue from operations - 606.00 - 605.00 -
(b) Conversion of Stock to Investment - - - - »
(c) Other Income (1,606.74) 5,380.43 5,818.48 7,248.21 11,986.63
Total Income (1,606.74) 5,985.43 5,818.48 7,853.21 11,986.63
2|Expenses - - &
(a) Cost of Materials consumed - - - - -
(b) Purchase of Stock- in-trade 8,625.12 1,030.79 1,624.16 9,5655.91 1,624.16
(c)Changes in inventories of finished
goods, work-in-progressand stock-in-trade
(8,366.56) (515.40) (1,572.02) (8,881.96) (1,572.02)
(d) Employee benefits expense
225.00 347.90 65.00 721.90 135.00
(e) Finance Costs % r " R ,
(f)Depreciation and amortisation expense 278 : 22.57 2.78 22.67
(g)Other expenses 87.35 111.06 104.54 292.04 618.46
Total Expenses 473.70 §974.35 244.25 1,690.68 828.17
3|Profit/ Loss before tax (2,080.43) 5,011.08 5,574.23 6,162.53 11,158.46
4|Tax Expenses w - ¥
Current tax 563.37 - 50.66 563.37 50.66
Deferred tax (606.05) 533.82 730.37 (159.87) 1,646.82
5|Proft/ (Loss) for the period (2,037.75) 4,477.26 4,793.20 5,759.04 9,460.98
6|Other Comprehensive Income * - s
A.|i}. Items that will not be reclassified to profit
or loss - - - - -
ii}.Income tax relating to items that will not
be reclassified to profit or loss = - " . -
B.]i). tems that will be reclassified to profit or
loss = - . - -
ii).Income tax relating to items that will be
reclassified to profit or loss i - - » =
7|Total Comprehensive Income for the period
(5+6)(Comprising Profit (Loss) and Other
Comprehensive Income for the period)
{2,037.75) 4,477.26 4,793.20 5,769.04 9,460.98
8|Paid-up Equity Share Capital (Face Value
Rs. 10 each) 32,450.00 32,450.00 32,450.00 32,450.00 32,450.00
B|Reserves excluding Revaluation Reserves - {236.51) (6,000.26)
10 |Eaming Per Share (of Rs.10 each) (not
annualised) - -
Basic (0.63) 1.38 1.48 1.77 2.92
Diluted (0.63) 1.38 1.48 1.77 2.92
Notes:
1. The “bove results have been reviewed by the audit committee and thereafter were approved and taken on record by the Board of Directors at its meeting held on 27/05/2022
2.Figures of the Previous Year /Period have been regroupedirecasted wherever necessary.
3. The above results will be available on Company's website www.sandeepindia.org
4. The above results for the year ended 31st March, 2022 and 31st March, 2021 have been audited by the statutory auditors of the Company and they have issued report with
unmodified opinion.
5. During the quarter and year ended 31st March, 2022 and the corresponding previous quarterlyear, the Company has operated only in one geographical segment, Hence
segment reporting is not given.
6. Figures for the quarter ended 31st March, 2022 and 21st March, 2021 are the balancing figures between audited figures in respect of full financial year and the published year to
date figures up to the third quarter,

Place: Mumbai
Date: 27/05/2022

For

p (India) Limited

gA rs-;:i)zé;m!? INDIA LTD.
LA aLiLn

sctor Authorised Signsary

Rashmi Dalmia
Managing Director
Din: 01347367



STATEMENT OF ASSETS AND LIABILITIES

(Amount in '000)

Particulars

As at 31/03/2022

As at 31/03/2021

Audited

Audited

A. ASSETS

1. Non-current assets

(a) Fixed assets

Tangible assets

(b) Capital Work-in-progress

(c) Investment property

(d) Goodwill

(e) Other Tangible Assels

(f) Intangible Assets under development
(g) Biological Assets other than bearer plants
(h) Financial assets

(i) Investments

(ii) Trade receivables

(iii) Loans

(iv) Others

(i) Deferred tax assets (net)

(j) Other non-current assets

13,683.74
6,902.28

18,104.38

5,940.00

Sub-total - Non-current assets

20,640.80

2. Current assets

(a) Inventories

(b) Financial assets

(i) Investments

(id) Trade receivables

(iii) Cash and cash equivalents
(iv) Bank balance other than cash and cash equivalents
(v) Loans

(vi) Others

(¢) Current tax assets (net)

(d) Other current assets

10453.97

1,961.85
22592
203.67
512.01

24,101.95

1,572,02

2,057.36
28.45
76.02
13.37

Sub-total - Current assets

13,357.42

3,747.22

TOTAL - ASSETS

33,998.21

27,849.17

A. EQUITY AND LIABILITIES

[EQUITY

(a) Equity Share Capital

(b) Other Equity

EQUITY

LIABILITIES

1. Non-current liabilities

(a) Financial liabilities

(i) Borrowings

(i) Trade payables

(i1i) Other Financial Liabilities
(b) Provisions

(c) Deferred tax liabilities (net)
(d) Other long-term liabilities
(e) Other Non Current liabilities

32,450.00
(236.51)

32,450.00
(6,000.26)

32,213.49

26,449.75 |

127.13

1,088.31

1,055.86

Sub-total - Non-current liabilities

1,215.4

1,342.86

6. Current liabilities

(@) Financial liabilities

(i) Borrowings

(ii) Trade Payables

(iii) Other Financial Liabilities
(b) Other Current Liahilities
(c) Provisions

(d) Current tax liabilities (net)

5.90

563.37

5.90

50.66

|Sub-total - Current liabilities

569.27

56.56

TOTAL - EQUITY AND LIABILITIES

33,998.21

27,849.17

Place: Mumbai
Date: 27/05,2022

For Sandeep (India) Limited
BAN

SRR o

recturiA uthorised Signatory

Rashmi Dalmia
Managing Director
Din: 01347367

PEEP INDIA LTD.




SANDEEP (INDIA) LTD

291 PL89S/F, Corporate Arena, Piramal Nagar Road, G

West, Mahendra Gardens, M

CASH FLOW STATEMENT FOR THE,YEJ\R ENDED 31.03.2022
CIN: L51491MH1982PLC350492

bai- 400062

B.

Particulars As on 31st March, 2022 As on 31st March, 2021
(Amount in 'D00) (Amount in '000)
Cash flow from operating activities
Profit before Tax 6,162.53 11,158.46
Adjustments for: -
Depreciation and amortisation 278 22,57
Interest Income - L
Finance costs - .
Net (gain) /loss on sale of Fixed Assets - -
Fixed Assets W foff - .
Net (gain)/loss on sale of Investments & -
Dividend Income [19.43) (138.35)
TDS Written off - -
Operating profit / (loss) before working capital changes 6,145.88 11,042.68 |
{Increase] / Decrease Inventories {8,881.96) (1,572.02)
(Increase] / Decrease Trade Receivables 95.52 2,055.52
(Increase] / Decrease Other Current Assets - -
{Increase] / Decrease Short-term loans and advances (498.63) (10.35)
(Increase) / Decrease Long-term loans and advances (962.28) 0.00
Increase / (Decrease) Other Non current liabilities 3245 (278.74)
Increase / (Decrease] Trade payables - (5,500.51)
Increase / (Decrease] Short Term Provisions - -
Increase / (Decrease] Other current liabilities - (40.90]|
Net Cash Generated/(Used in) Operations (4,069.02) 5,695.68 |
Cash flow from extraordinary items
Income Tax (45.95) -
Direct Taxes Paid including for past years - -
Dividend & Dividend Tax Paid - -
Net cash flow from / [used in] operating activities [A) (4,114.97) 5,695.68
e
Cash flow from [nvesting activities
Sale of Fixed Assets - -
Interest received - -
Dividend Received 19.43 138.35
Purchase of Fixed Assets - -
(Purchase)/Sale of Investments 4,420.66 (3,888.65)
Investment in Joint Venture - -
Change in Current Investment - -
Change in Non-Current Investment - -
(Increase] / Decrease Other Non Current Assets - -
Net cash flow from / (used in) investing activities (B) 4,440.09 (3,750.30)
Cash flow from financing activities
Finance cost - -
Dividend - -
Proceeding from Long Term Borrowings - -
Increase [ (Decrease) Short Term Borrowings - (1,900.,00)
Proceeding from Long Term Borrowings - -
Security Premium - -
(Increase) / Decrease Long-term loans and advances - -
Net cash flow from / (used in) financing activities (C) - (1,900.00)
Net increase / (decrease) in Cash and cash equivalents (A+B+C) 325.12 45.38
Cash and cash equivalents at the beginning of the year 104,47 59.09
Cash and cash equivalents at the end of the year * 429.59 104.47
L] .
() Cash on hand 22592 2845
(i) In current accounts 203.67 76.02
{ii} In deposit accounts

Place: Mumbai
Date: 27/05/2022

For Sandeep (India) Limited

s?ﬁ’f"ﬁ? INDIA LTD.
...;“r{’.-é,:&... i

o Suthorssed Signuery
Rashmi Dalmia

Managing Director

Din: 01347367




: i i ' P-1, Hyde Lane, Suite No, - 7B

A. Saraogi & Associates 1 Hids Lar, SuiteNo. - 76
Ghartergd Sl & ; 4005-2404, 2221-5840, 2236-5840

e-mail : anilsaracgi2004 @yshoo.co,in

Independent Auditor's Report On Quarterly and Year to Date Audited Fimancial Results
of the Company pursuant to Regulation 33 of the SEBI ( Listing Obligations and Disclosure
Requirements) Regulations, 2015, as smended

To
Board of Directors
Sandeep (India) Limited

Opinion

We have audited the accompanying statement of quarterly and year to date standalone Financial
Result Sandeep (India) Limited, (‘the Company") for the quarter year ended 3 1st March. 2022
and for the year ended 31st March, 2022 (*The Statement?), attached herewilh, being submitted
by the company pursuant to the requirement of Regulation 33 of the SEB] (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended {the "Listing Regulations™).

In our opinion and o the best of our information and according te the explanations given to us
the Statement: '

- is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and

= gives 4 true and fair view in conformity with the afore said Accounting Standards and other
accounting policies generally accepted in India of the net profit and other Financial information
of the company for the quarter ended March, 31, 2022 and for the vear ended 31st March, 2022.

[asis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10} of the Companies Act, 2013, Our responsibilities under those Standards are
further deseribed in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Companies
Act, 2013 and the Rules thereunder, and we have fulfilled our other cthical responsibilities in
aceordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained {s sullicient and appropriate to provide a basis for our Opinion.

Management's Responsibility for the Financial Statements

The Company’s Board of Direclors is responsible for the matters stated in scction 134(5) of the
Act with respect to the preparation of these standalone financial statements that give a true and
fair view ol the financial position, financial performance, total comprehensive income, changes
in equity and cash flows of the Company in accordance with the Ind AS and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations, This responsibility also includes maintenance of adequale accounting recards in
accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frands and other irregularities: selection and application of
geeounting policies; making judsments and estimates that are reasonabt G AR
design, implementation and maintenance of adequate internal finan '
operating effectively for ensuring the accwracy and completeness of]




relevant to the preparation and presentation of the standalone financial statements that pive a true
and fair view and are free from material misstatement, whether dise to fraud ar eITor.

In preparing the standalone financial staiements, management is responsible for assessing the’
Company’s ability to continue as a going conecern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either intends
to liquidate the Company or to cease aperations, or has no realistic alternative but to do so. The
Board of Directors are also responsible for overseeing the Campany's financial reporting process.

Auditor's Responsibility

Our objectives are to obtain rensonable assurance about whether the financial stalements as a
whole are free from malerial misstatement, whether due to fraud or error, and to issus an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material it individually or in the aggregate, they could reasonably be expected to influence the
ccanomic decisions of users taken on the basis of these standalone financial statements, As part
of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficicnt and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under section 143(3}(i} of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls svstem in place and the operating effectiveness of such
conltrols. |

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

- Conclude on the appropristeness of management's use of the zoing concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report 1o the related disclosures in the financial statements, or, if such disclosures
are inadequate, to madify our opinion, Our conclusions are based on the audit evidence obtained
up to the date of our auditor's report, However, future events or canditions may cduse the
Company 1o ccase to continue a5 a going concern,

- Evaluate the overall presentation, structure and content of the slandalone financial
including the disclosures, and whether the standalone linancial statements 4
underlying transactions and events in a manner that achieves fair préscntation,




We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
telationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safepuards.

Other Matters

The Statement includes the results for the quarter ended March 31, 2022 being the balancing
figure between the audited figures in respect of the full financial year ended March 31, 2022 and
the published unaudited year - to - date figures up 1o the third quarter of the current financial
vear. which were subjected to a limited review by us, as required under the Listing Regulations.

For A'Saraogi & Associates
Chartered Acecountants
FRN: - 322993E
Place; Mumbai
Date: 27/05/2022

 Anneel Saraogi
Partner
Mem No — 057345

~ " UDIN: 22057545A)5UDS6255



SANDEEP (INDIA) LIMITED
Reg Office: 301, PL 899/F, Corporate Arena Piramal Nagar Road,
Goregaon West BHD, Mahendra Gardens, Mumbai- 400062
Website: www.sandeepindia.org
Email: info@sandeepindia.org/ contact: 9819987148
CIN: L51491MH1982PLC350492

Date: 27.05.2022

To

The Secretary,

The Calcutta Stock Exchange Limited,
7, Lyons Range,

Kolkata-700001

Respected Sir/Madam,

Sub: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Pursuant to provisions of Regulation 33(3)(d) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we hereby confirm that the Audit Report
issued by M/s A Saraogi & Associates., Chartered Accountants, on the Audited Financial Results of the
Company for the quarter and year ended 31st March, 2022 is “With the Unmodified Opinion’.

" Kindly take the same on your record.

Yours faithfully,

For Sandeep (India) Limited
‘\W EP INDIA LTD.

Aa .

uirectcr/Authorised Signatory

Rashmi Dalmia
Managing Director
DIN: 01347367
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